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Stagnation Marked the Trading
at Week’s Close.

FINAL PRICES HARDENED

Stock Operations Largely By Profes-
sionals.

RECOVERY LESSENED INTEREST

Some Developments for Six Days Have
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speculation. Advices of busienss and in-
dustrial conditions continue favorable. Rail-
road earnings show a sustained improve-
ment over previous years. Purchases of
steel ralls for the next year are on a scale
which affords a convincing index of the
soundness of the Iron and steel situatiom,
Weather conditions are not wholly satisfac-
tory for the winter wheat erop, but the re-
sulting firmness of wheat has not had a
fhronounced effect In the stock market up to
hai: lmd :‘}he ::thg:lto labor settlement
st"[)‘(}r‘lm i make anthracite group of
€ market for bonds has not revived and
Is unsatisfactory to bon.
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New York Closing Stock List.
NEW YORK. May 19, 1908,
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the subtreasury, as Indicated by an impor-
tant gain by this office of cash from the
banks. This gain, which was cbout $15,000,-
000, however, reflected the repayment by
gold-importing banks of advances that had
been made to those institutions In order

facilitate gold iriportations ttomnEuhmfg
the receipts of the metal aggregating a lit-
tle more than the above sum. having been
turned over to the treasury on its arrival,
thus releasing to the banks the securities

which they had pledged for the above-noted
advances. L

The net cash loss on the inter-bank and |

other movements was estimated from the
reports made b{ these institutions and also
from traceable™changes at $235400. The
bank statement however, showed a gain of
$303,800, Considering the magnitude of the
week's extraordinary treasury operations,
as above, this discrapancy between the esti-
mated and the actual changes, as disclosed
by the return, is not surprising. Deposits
increased $12,276,500, which was $3,000,000

quiet. Discounts were Inclined to ease In
M,ummm dull
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Forelgners were gquletly steady fn sym-
pathy with were firm.

ing in anticipation.of & good New York
bank statement IW at
about parity. Prices h slightly near
the close on a few New: York orders and
finished firm affer.a quiet session.-
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NEW YORK, May 19.—There was no mar-
ket for stocks worthy of the name today
and the sluggish drift of prices was of no
consequence. The stagnation of the trad-
ing, however, is significant of the growing
eopvietion of tne unpropitious outlook for
any large speculative attempts in the pres-
ent stock market. The oppressive weather
was responsible to some extent for a small
attendance on the part of brokers, but thelr
early departure from the financial district
was with the assurance tha: no Important
operations in the market were in sight.
Frices showed a drooping tendency from
the inanitlon of the market, but hardened
1o gome extent before the closing and left
firal prices insignificahtly changed from
last night.

The most important change in the bank
statement was in the loan item. The $15,-
O, 000 loan expansion is clearly due to
other causes than stock marsel borrowing,
and the Pennsylvania note issue Is given
credit for the increase. Alinough over $16,-
000,000 of gold has been received by in-
coming steamers this week .ie TUnited
States treasury had claims upon the banks
for an equlvalent amount on account of
government funds advanced to the banks
at the time .oey engaged the gold under
pledge of return of government ceposits
when the gold arrived. The cash item of
the banks therefore shows only a nominal
change on the week. The passage by the
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which the gain In cash, left $2,765 325 as the
decrease in surplus reserve to $10,129,275.
Computed upon the basis of deposits, less
those of $27,320,.400 public funds—which it
may be observed were reduced $9,0681,100
during the week—the surplus is $16.961.625.
Loans Increased $15,071,600, probably re-
fleoting synd!cate and other borrowings.

The daily average of bank clearings dur-
ing the week was $321,000,000 against $324.-
(00,000 In the previous week; clearings Bat-
urday, representing Friday's business, were
$314,136,230. Comparison of loans by ndl-
vidual banks showed that nine institutions
increased this item by twelve and one-third
millions net. Seven banks lost two and two-
fifths millions net cash.

NEW YORK DRY GOODS.

NEW YORK, May 19.—The week in the
dry gcods market closed with a very firm
condition in all lines of staple and fancy
cottons. Seasonable weather conditions re-
‘sulting in diminution of retall stocks re-
acted very favorably upon the wholeésale
trade. Prices had an upward tendency and
spring lines of ginghams and fancy prints
as well as low colored cottons sold at ad-
vanced prices for spring..

Total imports of merchandise and dry
goods at the port of New York for the
week ending today were valued at $12,-
716,087,

Total imports of specie at the port of

birthday.

BERLIN, May 19.—Trading on the bourse
today opened dull u -the decislon of the
assoclation of Berlin‘metal working estab-
lishments yesterday to lock out 60 per cent
of thelr men on June 25 Later prices
slightly improved.

?\RIB_ May 19.—Prices on the bourse to-
day were firm. Russian imperial fours
were quoted at 83.25 and Russian bonds of
1904 at 485,

LONDON WOOL MARKET.

LONDON, May 10.—The offerings at the
wool av~tion sales today samounted to
10,220 bales, including a large supply of
slipes and medium crossbreds. Competition
was less keen, but prices were not ma-
terially altered. Fine merinos were In
spirited demarid. Americans bought fine
crossbred plecea.at full rates. The with-
drawals to date amount to 5750 bales. The
sales are scheduled to close on May 23.

Manchester Cloth Market.
MANCHESTER, May 19.—Business in
the cloth market was very gulet for the
week, the hardening of cotton prices tend-
ing to check transactions. The Indian In-
quliries’ were rather poor, except for dyeing

and printing cloths. It is sald that somé |

orders for fine goods which have not been
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ST. PETERSBURG, May 19.—The bourse
was closed today, this being the emperor's
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- NOW OPEN FOR BUSINESS.

The Best Equipped Automabﬁﬂe§
Repair Shop South of '

;
New York. §
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deem the temporary loan.

As very large capital issues remaln to
be abmorbed In the securitles market to
provide means for the extensive enlarge-
ments and extensions In contemplation by
all sorts of corporitions, a bad in;pre,\‘.giun
is created of the ¢ ce of success for these
offerings. Terms of sale which would at-
tract a demand would be likely to cause
pressure to sell existing securlties to pro-
wide means for taking up the new. Or the
money market is likely to be incumbered
with other temporary loans of the same
kind as the Pennsylvania notes to tlde over
corporation needs and defer the offerings
of more permanent capital issues,

The situation Is complicated by a volume
of bonds recently issued, which remain In
Arst hands of syndicates and bankers, with
large loans from the banks and trust com-
panies for carryving them. The payment of
such a rate of interest by the Pennsylvania

pany for elghteen months seems to belle
he seeming ease of the present money mar-
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CHICAGO, May 19.—The continuance of
dry weather In the southwest was the chief

reason for strength today in the local wheat

raarket. At the close wheat for July de-
livered was up %als. Corn was off %.
Oats were up %a'%. Provisions were a
shade to 10c. lower.

The wheat market was slighlly easier at
‘he opening, because of selllng by pit
traders, who were Influenced by reports of
slight rains in Kansas and Missourl. These
offerings, however, were rapldly taken by
shorts and commission houses, and the
market soon became firm, remalining so un-
tll the close. Recelptsa in the northwest
were small and the market at Liverpeol
was steady, notwithstanding the decline of

yesterday on the local exchange. Late in
the day the market was strengthened by
reports in the southwest, the

number of which eame from 7

Improvements and Detterments project-
ed and under way. There are tlmes
when huge borrowings by corporations
cannot properly be called bullish fac-
tlons. They are bullish at the begin-
hing of a business boom following a long

_period of duilness, when there is a univer-

sally recognized need of physical recon-
struction and extension. g;x{mrlane: has
taught that when_it becomes necessary to
borrow heavily to finance the last stages
of such reconstruction then the sit-
uation changes somewhat and gets

*
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The feeling of Irritation which is felt In
Washington has communicated ttself in full

thousands of prosperous husbandmen drive
into the nearest town once o week or every
fortnight to mingle with the vililage resi-

dents In a soclety’s hall, Efforts to conduct

permanently lodges exclusively for farmera
have not been generally successful, though
in parts of the nation such orders have met

with considerable prosperity.
From the President of the nation down
to the humblest citizen the fascination of
and password enthralls, It is not that

gll;plodso is a secret organization, tm‘hl':

companionship, the love of fellowship, the

of community of interest. Not a sub-

stitute for club or church, yet fllling a place
in men's llves that neither

you want and the preferred
locations and
you a list of the most desira-
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